


KsroyeBble
TeHaeHUUn

B TekyLLMX YCI0BMSAX PbIHOK OTKPbIBAET
HOBble MEPCNEKTMBbI K MEPEOCMbICEHMIO
CTpaTerui co CTOPOHbI AEBEIONEPOB, U
NO/TYYEHWNIO AOCTYNA K YAydLIEeHHbIM
YCIOBUSIM CO CTOPOHbI MOKynaTenen. Mol
Hab1t0daeM, Kak AeBesjonepbl CTaHOBSTCS
bonee n3bupaTeslbHbIMU MPU 3aMyCKe HOBbIX
NPOEKTOB, Ae1as aKLEHT Ha NpoAyMaHHbIM
NPOAYKT 1 aKTya IbHble IOKaLMN.

Hatanus
Ky3sHeu0Ba

3aMecTuUTeNb reHepasibHOro AMpeKTopa
rno paboTe ¢ Xnaon HeaBUXKMMOCTbIO Ricci

02 McTouHumk: Ricci

npeaoXKeHue

[MpeobnagaHmne notoB 6€3 oTAEN KK

67% notos npegnaratoTca 6e3 oTAeNKN,
4TO OOBACHAETCH adanTauyen AeBeNonepoB
noj, Tekylime NoTpebHOCTM NoKynaTenen
(MHOMBMAYANM3ALMSA PEMOHTA, CTPEMIEHNE
K CHUYKEHMIO MTOrOBOW LIEHbI /10TA).

cnpoc

CHmKeHMe obbeMa crnipoca

12,98 TbIC. /IOTOB

ObLM cNpoc B CErMeHTe BU3HEC 1 NpeMUYM ynan
Ha 19,5% r/r. [loporve KpeauTbl BbITECHAOT YacTb
nokynaTenen AN KOTOPbIX 3aeMHoe
dUHaAHCUPOBaHWe ObIN0 peLlaolMM GakTOpPOM
MNPUHATUA PELLEHUS O MOKYTKE.,

YMeHbLUEHME cpeiHeN NIoLLAAM JIOTOB

-1,6% r/r

CpeaHas naolwais N10Ta B CAEIKaX CHU3MAACH 10
58,8 M?, 4TO YKa3bIBAET Ha CMeELLeHME Cnpoca B
CTOPOHY 601e€ KOMMAKTHbIX J10TOB.

YcTOM4MBbIN POCT LIEH

643 Toic. P 3a m?

CpeaHeB3BeLLeHHas LieHa M” KBapTup

1 anapTaMeHTOoB Bblpocna Ha 14,3% r/r,
4TO YKpEenageT BOCNpUATME HEeABMMKMMOCTU
KaK 3alMTHOrO aKTMBa.

KoHueHTpauyusa cnpoca B KOAO

2,7 ThbIC. 1OTOB

MaKkchMaibHbIN CApOC GUKCUpPYyeTCa
B FOAO (21%) 13-3a BbICOKOM
KOHLIEHTpaLMM NpeasioyKeHMs B OKpYre.

®DoKyc Ha paccpoyky

32,6% [0N5 CAE/IOK C MNOoTEeKoW B 0bLLen
CTPYKTYpe cnpoca. B ycnosumsgx aoporux kpeamTos
AuTenbHas paccpoyka TpaHchopMMpoBanach

N3 MapKETWMHIOBOIro MHCTPYMEHTA B OCHOBHOWM
ApanBep Npoaa.

ricci



NHAUKaTOpPbI pbIHKA. +14,3% r/r N 3.7%

[1pennoXxkeHue 643 TbiC. P/ M2 60,7 M2

CBL, M? B npoeKTax KBapTmp CpeaHss naowanp sioTa

M anapTaMeHTOB B 9KCMO3ULMK
O61beM npensioxeHus (Toic. WwT.) u CBL, (Tbic. P/M?), no okpyram > =

49
’ 4,6

3,7 +10,1% r/r +7,3% r/r

“T- 39 MJIH P 26, 1 ThbIC. LUT.

19 18 18
11 CpenHuit 6r0a>KeT NOKYMNKn O6beM NpeasioxKeHUs

589 528 751 494 534 439 415 1308 467

IOAO C3A0 3A0 CBAO CAO HO3A0 BAO LAO  BAO
CpepHeB3BeLLEHHas LeHa M> 1 cpeHui 6roayKeT NoKynku no utoram 1M 2025 roga
Bblpoc/n Ha 14,3% 1 10,1% cOOTBETCTBEHHO OTHOCUTE/IBHO aHA/IOMMYHOrO NeEPMOoaa

Hanbonbwmnin o6vem npeanokerus no utoram 1 2025 ropa 2024 rona, Npy 3TOM CPeAHAs MIOWAAb JIOTa B IKCMO3ULMM CHU3MAACL Ha 3,7%
cocpepoToumncs B FOAO, rae BefeTcs CTPOUTEbCTBO u cocTasuna 60,7 M. PbIHOK MOMOHAETCA HOBLIMM JIOTaMM, 06BEM MPEAIOXKEHNS
MaCLUTaBbHbIX XKWbIX MPOEKTOB B paMKax peBUTaaM3aLmm VBEAMUMACA Ha 7,3%.

ObIBLUMX MPOM30H.

HanmeHbLuee Yncno 1otoB pukcnpyetcs B BAO, 4TO MOXKHO
CBS3aTb C OrpaHMYeHHbIM 3eMe/IbHbIM BaHKOM Mof,
CTPOUTENBCTBO »KMJbS B KJlaccax bM3HEC 1 MPeEMMYM B OKPYre.

MpumMeyaHue. B pacueTax no aKCNo3nLMm He yUUTbIBAINCh BBEAEHHbIE
B 3KCM/1yaTaLMio Kopryca.
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[MpeanoxxeHue. CTpyKTypa 3KCNO3MLLMM MO BUAY OTAEJIKU

OTAENKOM cokpaTuaack 0o 9,9% (c 12,7% B 11 2024). Takas TeHAeHUMs 06biacHIeTCcs aganTaumnen

[€BEJIONEPOB MOA, TEKYLLME 3anpochl MOKynaTesei ()KenaHne MHAMBUAYAU3UPOBATb Aons npepnoxenns
6e3 otaenku, 1M 2025

PEMOHT/CHU3UTb UTOFOBYHD CTOMMOCTb J10Ta).

B 111 2025 roga oons notoB 6e3 oTAe/ KM Bbipocaa 40 6/%. [1py 3TOM 40159 TOTOB C YACTOBOM +2.6 n.n
,O M.MN.
(o)
6 7 %

1M 2024 1 2025

yucToBasg ®m white box ®6e3 oTaenku yuctoBasd ®mwhite box ®6e3 oTAe/ KM
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Ctaptbl npogaxk 111 2025

Kon-Bo CpepHsis CB CpepgHui . CBET
L, Tbic.
XK [eBenonep Okpyr KBapTUp, nsowasp, B/ w2 6romKeT,
LT, M2 M/IH P
@ o1y

ICE Towers pan 3A0 1523 68,7 780 497
KyTy308 CiTm PLATO 3A0 220 61,0 641 37,1 . Level BoiikoBckas . Sl Fari
MAPK NCP HOAO 844 442 554 24.3 oKolinn Far
Sokolinn Park DTanoH BAO 211 5472 535 28,7
Dream Riva Regions Dev. HOAO 790 58,1 531 23,1 . Solos
STONE Rise STONE HOBAO 545 59,0 495 33,3
A22 KoHconb FOAO 907 499 495 244
PAVE Forma tOAO 568 554 488 31,7 . STO .
Solos Dar BAO 1243 56,9 461 258 TONE Rise
CBET Dominanta CAO 662 53,9 451 242
IoTY TOYHO C340 498 60,5 419 28,1 @ UNO. Fop6yHosa
UltimaCity KOPTPOC ~ IOBAO 1079 54,5 397 200 @ Kyryzos Cutn PAVE o
UNO. lNop6b @) 3A0 544 50,3 392 18,0 L 22 . UItImaCIty

. [opbyHoBsa cHOBa , ) i

' MAPK . . Dream Riva

Level Bonkosckas  Level Group CAO 539 - 3aKpbITble OPOHUPOBAHNS
STONE Grain STONE FO3AO 624 66,0 3aKpbITble 6POHMPOBAHKA

@ CETowers

B STONE Grain
Mpumeyanue. [1aHHblie no CBLL akTyanbHbl Ha 1oabs 2025 roaa

. CtapThbl npogark
+ 1 5 HOBbIX I'IpoeKTOB - CtapTbl 6pOHMPOBAHMIA

OS McTouHuk: Ricci riCCi



NHAUKaTOpPbI pbIHKA.
Cnpoc

M -19,5%
12,98 ThbIC. LU':Il'.9 e

O6bemM cnpoca

58’8 ;’2\1 -1,6% r/r

CpefHss niowaap
NoTa B caefkax

764 "

O6bemM cnpoca

MpumeyaHue. 13 gaHHbIX MO CAe/1Kam
ObIIN UCKHOYEHbBI JOrOBOPbI
nepeycTynKu 1 oNTOBble CAEKU.

Oé McTouHumk: Ricci

Ha pbiHKe HabtogaeTcd oTpuuaTeibHas AMHaMUKa KKOYEBbIX MOKasaTesien cnpoca.

Obuwm nokasaTtens cnpoca no utoram 111 2025 roga coctaBmn 12,98 Teic. n10TOB, 4TO Ha 19,5%
HIYKE OTHOCUTE/IbHO aHaI0rMYHOro nepuroaa npowlanoro roga. CpeaHss naowaas 10Ta B CAenKax
cocTtashna 58,8 M (-1,6% r/r).

O61beM cnpoca no oKpyram, TbIC. LUT.

FOAO
C3A0
3A0
CAO
CBAO
FOBAO
LUAO
BAO

FO3A0

14
1,3
1,2
0,9
0,5
0,5

2,7
2,4
2,1

OcHoBHOWM 06beM cnipoca B 111 2025 roaa B knaccax bmsHec 1 npemunym npuencs Ha KOAO w
C3A0 (21% 1 19% coOTBETCTBEHHO), YTO CBA3aHO C KOHLLEHTpAaLMEN OCHOBHOro obbema
3KCNO3UMLUMKM B AaHHbIX OKpyrax. HanmeHblumin cnpoc 3adukcmposaH B8 BAO 1 FO3AO - 7% B cymme
OT 0bUlero obbvemMa cnpoca.
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IlpanBepbl cnpoca:

[MepcoHanmnsaums Xunbs

CoBpeMeHHble pe3naeHTbI
PACCMaTPUBAOT XKWJIbE HE TOJIbKO KaK
MECTO MPOXKMBAHMS, HO U KaK OTPaykeHue
0bpaza »KM3HW. YCUImMBaeTcs cnpoc

Ha MHAMBMAYAIbHbIE M1AHUPOBKM,
BO3MOXHOCTb aJanTaLnmn NpoCTPaHCTBA
nof, M4Hble NOTPEOHOCTMN.
MepcoHanmnsaLys CTaHOBUTCS K/IKOUYEBLIM
baKTOPOM Mpu BbIBOPE HEABUKNMOCTH.

07 McTouHuk: Ricci

Ponb koMbloHUTU B KK

QopMKpoBaHKMe COOBLLIECTBA BHYTPA
YKMIOFO KOMIMJIEKCA — BayKHbIM TpeH.
Pe3naeHTbl LEHAT He TOIbKO KayecTBo
MHBPACTPYKTYPbI, HO 1 Ccpeay AN
B3aKMOAENCTBMS C coceaamn. Passutne
KOBOPKWMHIOB, KNYOHbIX MPOCTPaHCTB,
MeponpuaTuit u digital-nnatdopm

0715 Y)KUTenen nosblaeT N0SbHOCTb
pe3naeHTa K 3aCTPOMLLNKY

N YNPaBAAOLLEN KOMMAHWM.

nepcoHanmn3saumns, KombloHnT™M 1 MOK

NHTerpauus dyHKUUA

PacTeT monynapHOCTb
MHOFOQYHKLIMOHATbHbIX KOMM/IEKCOB
(MOK), 06beanHAOLLMX KUY, ODUCHYHO
M TOProByto GyHKUMK. Takow popmat
OTBeYaeT 3anpocy Ha MUHUMM3ALIMIO
BPEMEHHbIX 3aTPaT Ha JIOFUCTUKY

1 CO302€eT KOMMOPTHYHO Cpeay

09 paboTbl, XKM3HW 1 OTAbIXa.

ricci



Paccpoyka — oMHAHCOBbIN aKcenepaTop CcAe/0K

MnoTteka Paccpoyka — ocHOBHOM ApanBep Npoaark

B cermMeHTe GM3HEC M NpeEMUYM MNOTeKa NPUBAEKAET JIULLb Y3KYHO B TekyLLMX pbIHOYHbIX YCIOBUSAX AMTENbHAA 6ECNPOLEHTHAsa paccpoYKka
ayamToputo (Bcero 32,6% oT 0bLlero o6bemMa cAenoK 3aKk/IodaeTcs CcTana Ka4YeBbIM GaKTOPOM MPUHATUA peLleHns 14 nokynaTeaem busHec
C y4acTMEM UMOTEKM), T/1aBHbIM APaMBEPOM CMPOCa OCTaTCA PACCPOYKM. N NPEMNYM CErMeHTa.

CTpyKTypa caeniok no ¢popme onnathl

67,4%

100% onnata/paccpoyka  ®lInoTeka

08 McTouHuk: Ricci

« CoxpaHeHue cpeacTs B 06opoTe (busHec, LieHHble ByMaru, 4eno3unThbl)

«  CHuxKeHne 6apbepa BXoda (KpYMnHbIN eAMHOBPEMEHHbIM NaaTesx

3 2 NCUXOJIOMMYECKM CNIOXKHEE, YeM pacrnpeaeseHHble BbIrn1aThbl)
< V)o
) A)

Honsa caenok

i%”;é;ﬁe“” vnoTer, KoHKypeHTHOe NpenMyLL,eCTBO NPOEKTOB

KK € 3KCKIH03MBHbBIMU YCIOBUSAMM PACCPOYKN
neMoHcTpupytoT Ha 20-30% 6onee BbIrogHyto
KOHBEPCUMIO B MPOJaykax no CpaBHEHMIO C MPOEKTaMu
0e3 IbrOTHbIX YC/1I0BUMN.

B ycnoBusax 4oporux KpeauTos AMTelbHas paccpoyka
TpaHCchOPMUMPOBaACh N3 MAPKETUHIOBOIO MHCTPYMEHTa B OCHOBHOM

ApanBep Npoaak.

ricci



ricci

VlHBeCTMLl,MOHHO'KOHcaIITI/IHFOBaFI KomnaHus Ricci saBnsetca oAHUM U3 JMANpPyroLWnx
KOHCY/IbTAaHTOB Ha PbIHKE >XWUJI0M 1 KOMMEPYECKON HEABUXXNMOCTU Poccun.

3a 20 net pabotbl B Poccnun mbl npoeenn 6onee 900 caenok B 06/1aCTU UHBECTULLMIA, KYMNJIN-
NMPoAaXKM N apeHabl HEABMXKMMOCTM OOLLEN TpPaH3aKLMOHHOM CTOMMOCTbIO CBbille 7 MApA,
nonnapos CLLA.

KpynHeniune MexkayHapoAHble W POCCUMCKME WHBECTOPbLI, JeBesonepbl, MNoJb30BaTe
HeBMXXMMOCTN BblGpasin Ricci B KayecTBe CBOero MOCTOSIHHONO KOHCYJ/lbTaHTa B cdepe
HeBU>KUMOCTW.

+7 (499) 455-24-23

estate@ricci.ru

JleHnHrpaackui npocnekt, 15 ctp. 10
r. Mocksa, 125040

4 8 K ®

AHppen NocTHUKOB

YnpasastoLwmii napTHep,
reHepasibHbI AUPEKTOP

HaTtanua Ky3sHeuoBa

3amMecTuTe b reHepasiIbHOro AupeKTopa
Mo paboTe C XXKN10M HEABUMKUMOCTbIO

Banepusa NoknoHckas

PYKOBOAMTEIII: oTAenNa aHaJIMTUKU
YKU10M HEABUXNMMOCTU



https://t.me/ricci_real_estate
https://dzen.ru/ricci_estate
https://vk.com/ricci_ru
https://rutube.ru/channel/51885513/
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